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SOLD SINGLE FAMILY HOMES
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SOLD CONDOS/TOWNHOMES
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7%
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71 vs 66

MEDIAN SOLD PRICE

$800K vs $845K
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MEDIAN SOLD PRICE

37 vs 49

32%

$398K vs $377K

5%

Consistent with past years, February was a relatively quiet 
month for real estate in Routt County with $32.5M 
in closed sales. Nonetheless, it was more active than 

the previous two years when February sales were $24M. This 
February saw 47 closed transactions which is the least amount 
of transactions since February of last year. In fact, in each of the 
last four years, the month of February has had the fewest closed 
transactions. 

Activity in Routt County historically picks up in the coming 
months; more people list their properties in the spring, 
culminating with substantial closing activity in the summer. For 
the last ten months, inventory has held in a very tight range; 
there are currently 465 residential properties for sale which 
represents a balanced market of six months. In a balanced 
market, home prices typically appreciate at the rate of inflation, 
currently at 1.6%. In Steamboat Springs, however, the median 
single family home price has gone up 9% in the last year (using 
rolling 12 month data), up to $823K. Condos/townhomes have 
appreciated 6.5% with a current median price of $397K.

While a more balanced inventory hasn’t slowed home price 
appreciation, buyers are clearly aware that they have more options. In the last year, the average buyer showings per property (until 
the property goes under contract) has risen from 8 to 15; more buyers are looking at each listing before making offers.  

Likely driven by a great year of snowfall (over 300” and counting!) and the new Ikon pass, visitor numbers are up significantly. 
Lodging tax revenue is up 23% year over year meaning more potential buyers are experiencing the area. With median home prices 
much lower than most other world class ski resorts, demand for owning in Steamboat doesn’t seem to slowing down any time soon.

For more information on the ever-changing Steamboat real estate market, feel free to stop by our office or give us a call.  
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Buyers seeking affordable pricing for a brand new home 
in a prime location now have a new option. Trailside 
Village, which breaks ground this spring, is set on 

10 acres sandwiched between the Steamboat Ski Area and 
downtown Steamboat Springs. 

When all phases are completed, 180 condominiums will occupy 
the riverside site with convenient access to the Yampa River Core 
Trail and free city bus transportation. These condos are being 
developed by Aria Colorado, the Australian company that built 
Bear, Emerald and Aspen Lodges at Trappeur's Crossing Resort. 

“Trailside Village represents a great product for our current 
real estate market given the lack of supply in this size and price 
category,” says Coleman Cook, a Broker/Owner with Colorado 
Group Realty and one of the listing agents for the development. 

There are no restrictions on short or long-term rental agreements, 
which makes for an attractive investment opportunity for second 
homeowners and investors, as well as for primary residents. 
Almost all of the units come with a garage or carport, plus a 
private balcony or patio. 

Architects Eric Smith Associates followed the trend for a 
mountain contemporary aesthetic, with a focus on views to 
incorporate the surrounding vistas. 

“I believe this will be the last opportunity of its kind, in terms of 
affordable new real estate in such a prime location,” Cook says. 

On The Real Estate Trail
Phase One: 

46 Condos Open for 
Presale

Price Range:
1, 2 or 3 Bedroom 

$259K-$459K

HOA Fees:
$150-$350/Month
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In 2015, consumer finance website NerdWallet.com placed 
Steamboat Springs in the top three places in Colorado 
to start a business. Currently, unemployment rates 

hover around 2.4% and over 1,600 private businesses choose 
Steamboat as their base. Location-neutral businesses have been 
on a steady incline and contribute to 8% of wages earned by the 
Routt County population (a total contribution of around $80 
million to the local economy every year). 

Commercial real estate, however, has been on a roller coaster 
ride over the last decade since the national economic slump. 
While the number of transactions of commercial properties has 
fluctuated each year, one thing has remained steady; commercial 
prices have appreciated with the average price up 21% in the last 
two years. The number of units sold in 2018 was 40, compared 
to 44 in 2017. The median sales price for commercial units was 
$398K in 2018 up from $333K in 2017. Limited land available 
for development and high building costs will likely continue to 
drive sales of existing commercial space. 

“We’re seeing new business owners moving to town and a lot of 
return residents who want to reestablish their Steamboat base,” 
says Ron Wendler, a Broker/Owner with Colorado Group 
Realty. 

Traditional economic sectors, including agriculture and mining, 
remain prevalent in the unincorporated parts of the county. 

Office space, live/work units, warehouses, storage units and 
retail space make up the majority of commercial real estate sales. 
The west Steamboat corridor offers a variety of industrial spaces 
with the highest concentration of retail space housed downtown. 
“There’s a shift towards short term leases on retail space, which 
attracts pop-up retail businesses, and that is new for Steamboat,” 
Wendler continues. 

Demand continues to rise for leased office space, driven by the 
influx of location-neutral workers. While Steamboat still isn't 
known as a commercial mecca, there continues to be steady 
growth reflected in rising prices. 
 

Commercial Real Estate Overview

Top Industries Purchasing 
Commercial Space in Steamboat
• Diversified Restaurant and Brewing Industry
• Outdoor/Recreational Retail and Manufacturing 
• Downtown Retail
• Construction Businesses 
• Real Estate Offices
• Location-Neutral – Office or Live/Work Space



What defines the quintessential mountain town? An internationally renowned ski area, epic trails to hike and bike, 
summer festivals and great restaurants have become standard. Setting up home high above sea level, where the air is 
clean and rush hour adds a mere 10 minutes to your day, comes at a cost. 

In Steamboat Springs, where our rich ranching heritage pumps through the veins of our hospitable soul, that cost is still affordable 
compared to it's counterparts. It’s only a matter of time before that changes, as buyers continue to be drawn in by the undeniable 
sense of community. For a town that was all about spurs and ski boots, it has added the world of arts and culture to the eclectic mix. 
Sure, Jackson Hole has the Tetons and Park City had the Olympics, but Steamboat has the people, and that is certainly priceless.  

TOWN POPULATION
MEDIAN 

HOUSEHOLD 
INCOME

2018 MEDIAN 
HOME PRICE

*Single Family

SKI AREA 
STATS

2018/19
YTD SNOWFALL

Steamboat 
Springs 12,336 $54K $635K 2,965 Acres / 

3,668 Vertical Ft 308"

Aspen 7,359 $71K $4.98M 5,300 Acres /
4,400 Vertical Ft 329"

Breckenridge 4,928 $75K $1.08M 2,908 Acres / 
3,398 Vertical Ft 274"

Jackson, WY 10,532 $71K $1.61M 2,500 Acres / 
4,139 Vertical Ft 362"

Park City, UT 8,378 $104K $2.09M 7,300 Acres /
4,139 Vertical Ft 289"

Telluride 2,426 $63K $2.65M 2,000 Acres /
4,425 Vertical Ft 253"

Vail 2,426 $74K $3.73M 5,289 Acres /
3,450 Vertical Ft 240"

Winter Park 1,030 $80K $726K 3,081 Acres /
3,060 Vertical Ft 251"
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Seeking a Home in the Mountains?



March 16: 
Luck of the Irish 7K Run

March 23: 
Bud Light Rocks the Boat - Freddy Jones Band

March 28: 
Home Buyer Seminar

April 13:
Cardboard Classic

April 14:
Slashdown Pond Skim

At Colorado Group Realty we are often asked the million 
dollar question: when is the best time to buy or sell? 
While there is no definitive answer, we can share some 

statistics to offer a little guidance. 

According to a recent national report by CNBC, the best time to 
list a home for sale is in May. Spring has always been perceived as 
the golden season for real estate sales but in Steamboat Springs 
that does not necessarily ring true. 

If we analyze the last three years, summer and fall have produced 
the largest number of residential transactions. In 2018, August 
(84 sales) and October (84 sales) were the strongest months. 
February (36 sales) was the slowest month followed by December 
(43 sales).  In 2017, February (38 sales) and December (44 sales) 
were the slowest months and August (98 sales) and September 
(99 sales) proved to be the strongest. In 2016, June (81 sales) 

and September (96 sales) were leading months and February 
(37 sales) and March (30 sales) were the weakest. These sales 
figures represent when the transaction closed, not when the 
property was listed or went under contract.

Typically winter is slower with fewer homes listed and less active 
buyers as people are preoccupied with the holidays and reluctant 
to move in colder weather. This can lead to an advantage for 
buyers, as sellers who need a quick sale may be inclined to accept 
a lower offer. 

In Steamboat, demand currently outweighs supply in the under 
$1M single-family home market giving sellers an advantage. We 
advise buyers to work from a clearly defined budget and obtain 
a pre-approval letter from their lender, if applicable, in order to 
be at an advantage. 
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